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THE WEEK. 


Returns from every part of the country, given on the fol- 
lowing pages, show decided improvement. Hopeful feeling 
prevails, money grows abundant at speculative centres, and 
somewhat easier for commercial purposes. Weekly failures 
have declined about half in number and more than half in 
amount of liabilities. The number of establishments re- 
ported as resuming work, 31 wholly and 26 in part, still 
exceeds the number closing, 33 for the past week besides 10 
reducing force, so that the hands employed have somewhat 
increased. The number unemployed is still very large, the 
great industries are still far below their normal productive- 
ness, and part of the resumption of work has been secured 
by lowering prices and reducing wages. But business is 
pulling itself together, and even the crop report has caused 
little depression in stocks. 


The government report last Saturday was the most 
dismal for many years. It was not altogether credited that 
wheat had been damaged to the extent of an eighth after 
winter wheat had been harvested, and a supplementary 
statement estimate i the yield at about 370 million bushels, 
but the decline even then sufficed to cause arise of 24 cents, 
Western receipts for the past week being only 5,261,272 
bushels against 7,717,168 last year, and Atlantic exports 
only 1,701,054 against 1,856,748 last year. The injury to 
corn is officially estimated at 215 million bushels, and the 
price rose 4 cents, though Western receipts iargely exceeded 
those of last year. Hogs naturally advanced 00 cents and 
lard 35 cents per 100 lbs., and pork 75 cents per barrel. 
The trouble at Rio affected the market for coffee, which ad- 
vanced half a cent, but oil declined 14 cents. The govern- 
ment report also indicated a large decrease in the yield of 
cotton, though other authorities look for a yield somewhat 
greater than last year, and the price rose an eighth, helped 
by the resumption of work in many cotton mills. 


Industrial improvement is largely in cotton, and other- 
Wise appears scarcely more satisfactory than last week. 
About two-thirds of the Fall River mills are operating, but 
at a reduction of 10 to 13 per cent. in wages, and there has 
been a sharp cut in prices of some leading cotton goods. 
Of the establishments resuming 11 were in this manufacture 
and 5in knit goods. Of woolen mills 10 stopped wholly 
and 6 in part, while 3 woolen and 2 carpet mills resumed. 
Heavy purchases of wool began at the end of last week, in 
part apparently speculative, and at the three chief markets 
the total for the week was the highest since May Ist, 





though only 4,356,300 Ibs., against 8,812,000 for the 
same weeks last year. Several shoe factories have 
started in part, but orders are said to be not enough 
to keep half the foree busy, though distinct improvement 
is noticed. Shipments from Boston for the week show a 
decrease of 40 per cent. Several glass pottery, hardware 
and silk establishments have resumed, with a number mak- 
ing iron specialties, though not many with full foree. In 
all 18 reported metal works have started in part and 6 
wholly, while 15 have stopped and 14 have reduced hands 
or wages. The output of pig iron, Sept. lst, proves to have 
been 82,602 tons weekly, a decrease of 98,949 since May 
Ist, indicating that only 45 per cent. of the productive force 
was employed. Sales of Grey forge for $7 at Birmingham 
and of steel billets for $19.50 at Pittsburgh support the 
statement that resumption of work in many eases is at the 
expense of great sacrifice in price. But in this industry 
business revives more vigorously at the West than at the 
East. 


An obvious effeet of short crops is that railroad earnings 
may shrink, with smaller demand the coming year for iron 
products and for stocks. But the stock market yielded very 
little, after rising nearly $1 per share on Saturday and over 
50 ets. Monday. Abundance of money seeking loans on 
collaterals and eall tends to render the market indifferent 
to public abstention and to reduced earnings. In Septem- 
ber thus far the decrease in earnings has been 2.2 per cent. 
on seattered Eastern roads, 10.3 on trunk lines, 14.8 on 
Western wheat and 22.6 on Western corn earrying roads, 
25.2 on southern roads and 18.5 on Pacifie roads, averaging 
for all thus far reported 14.7 per cent. The restriction of 
domestic trade is shown in clearing-house returns at prin- 
cipal cities, which decline 23.4 per cent. compared with last 
year, but it is too soon for improvement just commenced to 
affect payments. 


Expectation of large foreign investments is not yet real- 
ized, and exchanges have declined toward the gold exporting 
point, as future exports of products are liable to be re- 
stricted by the shortness of crops and the advance in prices 
here. Exports last week were large, and for two weeks 
have been 30 per cent. more than last year. While a de- 
erease of $7,500,000 appears in imports for two weeks, it is 
largely due to the fact that values of coffees and sugar from 
Brazil were stated last year in paper worth about 40 cts. on 
the dollar. 

The liabilities of firms failing have greatly diminished, 
for they were over $102,874,314 in only two montks, July 
and August, whereas the largest aggregate ever known for 
any previous three months during the past sixteen years 
was less than $90,000,000. But for the first week of 
September nearly complete returns show liabilities amount- 
ing to only $5,118,685 for the week, against an average 
exceeding $11,000,000 weekly in the two previous months. 
The failures reported this week have been in the United 
States only 314, against 321 for the previous week, and 154 
last year, and in Canada 27 against 28 last year. Only two 
of the reported failures this week have been of liabilities 
exceeding $100,000 each. There were 48 with liabilities of 
from $5,000 to $100,000. The others had less than $5,000 of 
liabilities. 
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THE SITUATION ELSEWHERE. 


Boston.—Improvement has been fully maintained, and 
trading in most lines has been good. Borrowimg rates are 
easy at 8 per cent. between banks, and 6 to 8 on call, and 
New York funds are at 40 to 50 ets. discount. The shoe 
trade makes slow but sure improvement, manufacturers 
receiving more orders and increasing working force. Collec- 
tions are better, especially from the West. Leather is in 
better demand but hides dull. Dry goods are fairly active 
and commission houses report better trade. At reduced 
prices prints are selling well, print cloths are firmer, and 
more orders appear for men’s wear woolens. The clothing 
trade is active and wool sells freely, prices being firm. Sales 
for the week are over 4,000,000 lbs. In furniture there is a 
better demand, but lumber is still dull. 

Philadelphia.—Money is easier, some choice com- 
mercial paper selling at 8 per cent., and New York exchange 
is somewhat scarce at one-quarter per cent. premium. Some 
textile mills are starting, and in iron, while trade has not 
much improved, people are getting more used to it. Strue- 
tural bridge iron is brisk, but in other manufactured iron 
there are few inquiries. Coal has slightly improved, orders 
by individual operators with the Reading being canceled 
by the abrogation of the Lehigh lease. In dry goods there 
is more activity but improvement is slow. Dress goods are 
in demand but collections are tardy. Grocers report a slight 
improvement, sugar in good demand, and a large business 
in coffee. Trade in liquors is fair, in tobaeco slightly im- 
proved, and drugs and chemicals are quiet and steady. 

Scranton.—The output of coal in the Wyoming Valley 
up to September Ist has been about 800,000 tons in excess 
of last year, while the collieries throughout the region con- 
tinue fairly active. In wholesale and jobbing cireles the 
volume of trade has been fully equal to last year, while 
some lines show a noticeable increase. 

Collections locally are fair, and the outlook for the fall 
trade is promising. Although the general depression caused 
a tightness in money for a time, this has practically passed 
away, the general tone is now much stronger, and the banks 
are freely discounting for legitimate requirements of their 
c istomers. 

Baltimore.—Considerable improvement is noticed with 
better collections. Increased sales appear in clothing, dry 
goods, boots and shoes, groceries and tobaceo. Hats are 
much improved, and wall paper is quite brisk. The money 
market is healthy. 

Wheeling.—A gradual resumption of manufacturing 
appears, though no mills here have yet started up in full. 
The feeling among jobbers is better, and the resumption of 
the Exchange Bank, which is expected soon, will also help. 


Pittsburgh.—The number of mills in operation is in- 
creasing, and the iron trade is somewhat better, but prices 
are still extremely low with little strength apparent. At one 
mill men have voluntarily reduced wages 25 per cent. in 
order to secure work. The number of furnaces making pig 
is the smallest known for years. General trade continues to 
improve slowly. The glass trade is still very dull with few 
factories in operation, and a strike of coal miners is threat- 
ened. Money is easier. 

Cincinnati.—The general tone of trade is better ; con- 
lidence is being gradually restored, and merchants feel en- 
couraged. Most of the factories are now running full time 
with increased orders. The market for pig iron is firm, 
with better prices ; a general improvement in retail trade is 
noticed ; money is easier, and banks discount good paper as 
offered. 

Cleveland.—Trade in most lines improves moderately, 
but in dry goods and clothing has declined, owing to the 
heat. No improvement is seen in rolling mill products, pig 
iron or ore. Currency is in good supply. 

Detroit.— Business is fair, though collections in some 
lines are still close and factories are resuming work cau- 
tiously. <A better feeling exists, with money in fair demand 
aut 7 to8 per cent. Currency is easy, with few withdrawals 
from savings banks. 

Toronto.-—Trade has much improved and many coun- 
try merchants are in town, on account of the industrial 
exhibition, who are ordering freely, and report a better 
feeling in the country. Money is firm at 6 to 7 per cent. 





Indianapolis.—The money market is easier and col- 
lections in all branches improve. 

Chicago.—The money market is working easier, de- 
posits increasing and Western demand being light. Few 
bank loan renewals are asked, and currency is in plentiful 
supply, borrowing demands being not excessive considering 
the time. Commercial paper 7 per cent. New York ex- 
change has improved to 70 cts. premium. Business con- 
tinues to improve with larger movement of merchandise. 
Shipments are much heavier, jobbing trade receives satis- 
factory orders and encouragement for the future from 
country buyers. Some improvement is seen in collections, and 
grain and provisions are active at improved prices. Receipts 
exceed last year in hogs 8 per cent., lard 27, corn 28, oats 
32, sheep and cured meats 50, and seed 75 per cent. But 
decrease in flour 3 per cent., in cheese 12, cattle 13, butter 
23, dressed beef 40, wool 55, hides and wheat 50, pork 64, 
barley 70, and rye 80 per cent. Kast bound shipments are 
3 per cent. less than last year. 

Milwaukee.—In all lines business steadily improves, 
collections are better and the supply of money at banks in- 
creases. Several suspended banks in this State have re- 
sumed, and others will. Many manufacturers have resumed 
on short time, but action of Congress is awaited with 
anxiety. 

Daluth.—The wheat market is fairly active, and cash 
wheat is in good demand; receipts are large but mainly for 
storage, to be held for better prices. Shipments have been 
770,000 bushels. Ivon ore shipments are light, about 35,000 
tons, which is nearly the average weekly. 


Minneapolis.—Jobbing and collections show improve- 
ment. Wheat is moving slowly owing to the price, but 
buyers are finding no difficulty in providing funds for the 
crop. Flour shipments are large in anticipation of advance 
in freight rates, the output being 200,000 barrels, with sales 
about the same and prices stiffer. The lumber demand in- 
ereases. 

St. Paul.—Manufacturers are steadily resuming, and in 
jobbing and retail trade there is marked improvement. 
Banks extend accommodations more freely. 

St. Louis.—There is further marked improvement in 
the tone and volume of business. Representative men look 
for a normal trade. Retail business shows a better tone and 
banks are returning to their old condition. 


Des Moines.— Bank deposits are increasing, trade in the 
jobbing line improving a little, and collections getting 
better. 

Kansas City.—Business and collections in leading 
lines show a steady increase in spite of the heat. Money 
is rather easier, some of the banks loaning though eau- 
tiously. Receipts of cattle are 51,000 head, of wheat 1,290 
ears, and of corn 372 cars. 

St. Joseph.—In dry goods and groceries trade is re- 
ported as good as last week with good collections, and other 
lines report slight improvement. 

Omaha.—Recent improvement is maintained. Cattle 
receipts are very light and the market strong, but hogs ar- 
rive freely and prices are steady. Discount offerings are 
moderate and New York exchange scarce at 50 ets. to $1 
premium. 


Denver.—Trade shows some improvement with indica- 
tion of more confidence, but collections are only fair. 


Salt Lake.—Money is no easier and business quiet. 
Three country banks have resumed, but the situation 
remains strained with business light. 


San Francisco.—New York exchange is 20 ets. sight 
and 30 ets. telegraphic. Money is a little easier and banks 
more liberal. Rates are firm at 7 to 8 per cent. Savings 
banks are meeting demands on ordinary deposits, but making 
few new loans, and bank clearings are improving. Wheat is 
somewhat excited but irregular, 13 grain ships have cleared 
this month and 57 sinée July lst. Cargoes afloat for Europe 
30. Rates advance to 39 cts. for spot, direct ports. Twenty 
ships are due. The Alaska salmon fleet is arriving, and over 
200,000 cases have been received in six weeks. The price is 
fixed at $1 in lots of 1,000 cases. Ripe fruit shipments overland 
are fairly active, wool inactive, and the fall clip will be light. 
Hops are in fair demand for export with a good crop. 
General trade is quiet but collections are fair and improving. 
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Louisville. Trade gradually improves id isnliuaes are 
loaning some money. Stove and furniture factories report 
improvement and good fall orders. Crops are average.and 
jobbing trade improving. 

Nashville.—Business is slightly improving with collee- 
tions fair. 

Knoxville.—Decided improvement is seen in collections, 
but trade continueslight. Banks are renewing more freely. 


Mem phis.—Trade prospects are brighter, but collections 
still very slow. 


Little Rock.—Some improvement is seen in collections 
and the heat has helped cotton. 


Dallas.—Trade is fairly good, though the cotton move- 
ment is tardy, and prospects of the top crop are seriously 
affected by drought. Retail trade is dull, and much money 
is withdrawn by people who will settle in the Cherokee 
strip. 


New Orleans.—Cotton is steady and firm, owing to 
bad crop reports. Sugar is firm with little business doing. 
Rice is in good demand and strong, only half a crop being 
expected. The grocery trade is fair with marked i improve- 
ment over last week, and the building and lumber trades 
have a fair outlook. Money is unchanged but the banks 
are more lenient. 


Montgomery -—Cotton moves 7 and collections 
are very poor, but trade is improving 


Atlanta.—Trade shows some imapcovemanh, but cotton 
moves too slowly and collections are tardy. 

Jacksonville.—Collections improve a little, and re- 
tailers are buying more freely, but business generally is dull. 

Mobile.—Receipts of cotton up to date are in excess of 
same period last year. Fall trade is reasonably good. 


roe - -— 
MONEY AND BANKS. 


Money Rates.—The condition of the loan market steadily im- 
proves, and there are many indications of a large supply of funds at 
no distant date. For call loans on stock collateral rates for the week 
ranged from 2 per cent. to 4 per cent., averaging about 3 per cent., 
and with renewals at 3} per cent. The bankshave not appeared to any 
important extent in the call loan market, since loan certificates show 
them better profit where they can be obtained in large amounts. In 
time loans indications of ease were pronounced, and few instances are 
reported in which there have been payments of commissions. On 
active mixed lines of stock, loans have been made at 6 per cent. for 30 
and 60 days, while on longer loans choice lines of dividend or interest 
paying securities have been accepted at the same rate. Larger con- 
tracts were offered almost exclusively to houses of high standing. 
The commercial paper market showed further relaxation in sympathy 
with time loans, and some sales were made at 6 per cent. for choicest 
names. The average rate, however, continued at 8 per cent., with 
large sales of single names at from 10 to 12 per cent. The country 
banks are among the larger buyers, but local purchases areincreasing. 

Exchanges.—The foreign exchange market was extremely dull, 
and offerings consisted largely of bankers’ bills drawn against foreign 
investment purchases of securities. Commercial bills are coming 
forward in somewhat disappointing volunie. The explanation is that 
there have been large future sales of cotton bills, the effect of which 
has already been seen upon the market. The discount rate in the open 
market in London declined to 2) per cent. early in the week, and later 
the Bank rate was reduced to 4 per cent., but this action had been fully 
discounted by the market. There has been some talk of further gold 
imports, but there is nothing in the condition of exchange to show 
that they are likely at present, and there is no special demand for 
currency. Rates were as follows: 

Sat. Mon. 
4.82: 4.822 


Wed. Fri. 


4.81{ 


Thur. 
4,812 


Tues. 
PEROT GAS cccccccaccces 4,824 
Sight 4,85} % 4.85 ~° 4,842 
Cables 4.86 4. 85$ 4.86 4,85} 
The machinery of the domestic exchanges is again working smoothly, 
rates being again upon a normal basis. New York exchange at princi- 
pal interior points moved as follows: Chicago—60c. premium, 70c., 
65e., St. Louis—90c. premium. New Orleans commercial $2 premium, 
banks $3 premium. Cincinnati—par. to 50c. premium. Memphis— 
$1.50 premium. Philadelphia—par. Boston—40c. @50c. discount. 
Clearing House.—A favorable feature of the situation is the 
increase in cash payments by the banks for their Clearing House 
balances. Whereas several weeks ago the proportion of such pay- 

















ments was not over 3 per ceut., it has now increased to 50 per cent. of 
gold coin and about 10 per cent. of other kinds of currency. This 
suggests a coming large retirement of loan certificates of which there 
are now outstanding $34,535,000. 

Silver.—The market was dull and featureless except for exports 
of about 1,000,000 ounces from this port to London. Sales were as 
follows : 

Sat. Mon. 


Wed. Thur. 


74.05¢. 74.02e. 


Tues. 
New York price 74.44¢e, 74.98¢. 7de. 74.32¢. 
London 343d. 343d. 34d. 34:d. 34id. 34}d. 

Withdrawing Bonded Goods.—The cancelation of 
bonds covering imported goods has been larger, in the last few days, 
than at any previous time on record. This is largely due to a change 
in the attitude of some of the uptown banks, which are now accommo- 
dating their customers by depositing currency at the Sub-Treasury 
against checks drawn upon them to the order of the Custom House. 
During the recent monetary stringency, these payments were rendered 
difficult by the refusal of many banks to adopt such a course. 


Fri. 


‘Treasury.—tThe Treasury is not in satisfactory condition, but 
may be expected to worry along for a couple of months if it is neces- 
sary to wait that time to get all silver legislation out of the way. The 
balance is not falling off so rapidly as it did during the monetary strin- 
gency in August; for some days receipts have shown an excess over 
expenditures. It is admitted, however, that this favorable condition 
cannot continue long, as disbursements of about $8,000,000 on pension 
account will have to be made within a short time. The Secretary does 
not believe it expedient to complicate financial affairs by introducing a 
relief measure before the settlement of the silver matter in the Senate. 

The latest Treasury statement of gold and silver, coin and bullion, 
in excess of certificates outstanding, compares thus with those of 
earlier dates :— 

Sept. 15, 93. 

Gold owned $97,487,694 $97,566,242 $112,909,821 

Silver ‘“ 156,665,600 155,720,611 112,221,097 

Bank Statements.—Last Saturday’s bank statement reflected 
a gain in cash from the country: 
Week’s Changes. 

$33,200,100 
222,400 
1,297,800 
2,400,400 
2,077,900 


Sept. 8, ’93. Sept. 10, ’92. 


Sept. 9, 1893. 
$396, 969,200 
373,787,700 
11,209,400 
69,260,900 
27,152,400 


Sept. 10, 1892. 
$482, 120,400 
300,128,900 
5,933,400 
76,577,900 
53,236,300 
Total reserve, ine. $4,478,300 $96,413,300 $129,814,200 
Surplus reserve, ine. 4,53: 533,900 2,966,575 4,781,975 
Our banks have gained cash largely during the present week. Their 
interior express ee ‘ss has netted them nearly $6,000,000, and trans- 
actions with the Treasury failed to decrease this to any important 
extent. 
Duties.—The usual ten-day statement of customs payments shows 
a remarkable increase in the proportion of gold coin, which stands at 
nearly 66 per cent. as against 47 per cent. ten days ago. There are 
small decreases in Treasury notes, legal tenders and gold certificates, 
Payments in New York for the week were as follows :—Total, $2,052,- 
613, made up of $310,392 gold, $1,500 gold certificates, $48,500 Treasury 
notes, $83,450 legals, $2,750 silver, $85,300 silver certificates, and 
$1,518,073 checks. 


ee dee. 
Deposits..... ine. 
Circulation -. " 


Legal tenders 
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PRODUCE MARKETS. 





Prices.—aAll the produce markets have been stronger, with the 
exception of petroleum, in which there has been little trading at 
slightly lower figures. Grain and provisions have shown exceptional 
strength, and coffee has been very active at a large gain. There has 
been considerable improvement in the less important farm products, 
such as butter and eggs, the price rising considerably during the past 
week. Compared with last year the quotations average considerably 
higher, wheat and corn having almost reached the prices of a year ago, 
and the other commodities being many points higher. The closing 
prices each day and the figures for last year are as follows: 
Tues. Wed. Thurs. 
73.50 3. 72.75 
78.62 7.87 v7. 06 
50.00 
51.37 

8.12 
8.330 


Mon. 
ao 


Fri, 
73.00 
77.37 
51.75 
49.50 

8.40 

8.52 
64.00 

9.15 
17.00 

6.00 
17.50 18.12 


The prices a year ago were as follows: wheat 77.62, corn 55, cotton 
7.19, petroleum 55.25, lard 7.65, pork 11.75, hogs 5.50, and coffee 16.40. 


Wheat, No. 2 
7. i twades 
Corn, No. 2 mixed 
‘¢ December . 


Cotton, middling uplands 
D b 


enon 
Lard, Western 
Pork, mess 
Live Hogs 


17. 25 
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Grain Movement.—Western receipts of wheat continue to 
increase, but do not yet compare favorably with the movement last 
year. The total for the week was only 5,261,272 bushels, against 
7,717,168 bushels for the corresponding week a year ago. The exports 
from Atlantic ports are not as large as last week, though but slightly 
lower than last year’s. The figures are 1,701,054 bushels for the week 
against 1,856,748 bushels for the corresponding week of ayearago. The 
tendency is toward a better condition of things. Corn receipts are much 
larger than last week, and far in excess of the corresponding figures 
for 1892. The exports are somewhat larger than last year’s, though 
the smallest in many weeks. The movement of foreign wheat is 
unusually large at present ; last week the shipments from European, 
Australian and South American ports were 1,872,000 bushels, and 
2,560,000 bushels the previous week. The Dornbusch estimate makes 
the amount of wheat and flour en route for the United Kingdom and 
the Continent about 40 per cent. larger than at the same date last 
year. The movement here each day, and the total for the week, 
compared with the same period last year, are given herewith: 

WHEAT. CorN. 














Atlantic 
Exports. 
126,796 


Western 
Receipts. 
702,223 
555,896 
728,401 
655,456 
906,779 
492.679 


Atlantic 
Exports. 
237,942 
450,733 
147,839 
284,358 
260,698 
319,484 


eames 
Western 


Friday 

Saturday 

Monday 

TUCRARY ...ccccces 954,625 
Wednesday...... 953,238 
Thursday 846,018 


1,701,054 
1,856,748 


5,261,272 


7,717,168 


4,041,434 
2,708,066 


493,910 
320,781 

WV heat.—The price at New York was lifted and held at high 
figures during the early part of the week because of the government 
crop report, which made the condition 11.3 per cent. below the condi- 
tion at this time last year, and the lowest since 1885. The worst re- 
ports were from Kansas, Nebraska and Illinois, while Maryland and 
Ohio were nearly up to last year’s condition. Efforts are made by the 
bear element to pull down the price, and estimates are published show- 
ing that, as the government report under-estimated the yield between 
40,000,000 and 50,000,000 last year, such an error may have again oc- 
curred, and consequently the yield may reach 425,000,000 bushels. 
These hopeful reports and estimates have little effect on the price. 
The visible supply continues to decrease somewhat, but as the crop 
commences to move more freely, stocks in sight should increase 
steadily. 

Corn.—The quotations rose rapidly with the Government crop 
report, although the condition of the corn crop was already well known 
in the exchanges. The report made the outlook very poor, the only 
States with good showing being lowa and Missouri. Toward the latter 
part of the week, news of successful harvests in some States gave the 
market a lower tone, but the general belief in a small yield prevented 
any serious reaction. The Cincinnati Price Current in its weekly crop 
summary states that the corn crop will fully equal or moderately ex- 
ceed last year’s, but other news from the corn beltis of a different tenor. 

Cottee.—The continued interruption of Brazilian cables gives a 
very strong tone to the market, although trading is considerably re- 
stricted. Efforts to get news by dispatches sent under the super- 
vision of the Minister of Marine have proved unavailing, and the New 
York exchange is in an unsettled and generally demoralized condition. 
The total stock of Brazilian coffee in the United States and afloat is 
956,933 bags, a marked decline from previous figures, and almost 50 
per cent. below the visible supply for the same time in 1892. 

Sugar.—The quotation for Muscovado has been advanced to 3! 
ets. during the week because refineries seemed anxious to secure large 
quantities of raw sugar. Holders refuse to part with much stock at 
this price, and are waiting with the expectation of still further 
improvement before making large transactions. The stock on hand, 
reported by Willett & Gray, shows a decrease of nearly 10,000 tons, in 
spite of a large increase in receipts. 

Provisions.—The various pork products become very strong in 
sympathy with the corn boom which attended the Government crop 
report. But big receipts at the West have since tended to weaken the 
price somewhat, and there has been some slight decline. There is 
much activity in pork packing at Cincinnati, the week’s figures being 
215,000 hogs against only 180,000 for the same week last year. 

Cotton.—Futures have been active all week, and sales have 
reached the unusually large total of 1,041,000 bales for the six days. 
With the exception of an interim decline on Tuesday, each day has 
shown a gain in values, the advance at the close reaching 45 to 52 
points. Receipts are much smaller than last season, and the restricted 
movement is one of the strongest supports to the market. Other in- 
fluences have also been almost entirely in its favor. Business on the 





spot is moderate, but prices have advanced in sympathy with futures. 
Middling 83 cts., against 8 cts. a week ago. 
Port Receipts. 


Exports. 


1892. 1893. 1892. 
82,954 23,449 29,035 
70,805 126,790 34,035 39,043 
70,805 126,790 34,035 39,043 
Prior to this week the total receipts from plantations were 34,930 
bales, against 56,313 last year. Northern spinners have taken so far 
this season 7,101 bales, against 22,578 last season. Southern consump- 
tion 15,000, against 16,000. 
The stocks of American cotton in sight at the end of last week were: 
In United States. Abroad and Afloat. Total. 
329,511 329,511 1,377,847 
569,624 569,624 1,560,131 
356,696 356,696 880,161 
174,498 174,498 423,510 





" 1893. 
45,384 


1893, Sept. 8, 
1892,  « 


1891, <“ 
1890, “ 
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THE INDUSTRIES. 


In some directions industrial improvement continues, though it is 
more nearly confined to special branches than it was last week, and on 
the whole the balance as respects increase or decrease of hands em- 
ployed is perhaps less clearly on the right side. Most of the establish- 
ments resuming work, except in the cotton manufacture, have done so 
with only part of their usual machinery or working force, while reduc- 
tions of wages have been general in all branches. Of cotton works 
only three have stopped and two reduced time, while twelve have 
started fully and four with part time or force. But eleven woolen 
mills have stopped and six reduced working force, while only six have 
started, two at reduced wages. This does not include five knitting 
mills which have started, against one stopped. In all thirty-three 
establishments are mentioned as having stopped and ten as reducing 
force, while there are mentioned twenty-six as starting with part] force, 
and thirty-one as resuming work fully, including some which re- 
sumed in part one or two weeks ago. A better demand is seen for 
products in most departments, but in nearly every case stimulated by 
lower prices. 

The Metals.—The situation as to iron and steel is more per- 
plexing than it might seem to those who only notice statements of re- 
sumption of work by many establishments. In general the business 
seems to be larger at the West, though at lower prices; while at the 
East prices are lower without sensible increase in business, and some 
heavy sales in liquidation are announced. On advances by New York 
banks an option sale of charcoal pig is to be held, a large block of 
Southern iron is pressed for sale on which $6 per ton has been ad- 
vanced, and another large block of Grey Forge has been sold in 
Chicago for $7 at Birmingham. Steel billets are sold at Pittsburgh 
for $19.50, and Philadelphia dispatches also state that everything is at 
the lowest price on record. Zhe Jron Age mentions that ‘re- 
sumptions of work generally imply woeful sacrifice as far as prices are 
concerned.” 

The feeling is distinctly better, and there is slight improvement in 
demand for some finished products, notably wire nails, though some 
ave selling below $1.50, and barbed wire at the West, and about forty 
light sheet mills are now partly employed. During the past week 
eight iron works have started in full and seventeen with part force 
and one part time. On the other hand thirteen have stopped during 
the week, four because of failure and five because of strikes, while 
twelve others have reduced wages and two have reduced working 
force. The Amalgamated Association is considering a proposition to 
reduce wages 10 per cent. for finishing, as a means of getting more 
works started. There is more increase in demand at the West, es- 
pecially at Chicago, where structural and plate business is larger, and 
bar is selling more freely, though at $1.45 delivered. 

A corrected statement of the iron output September 1, shows that 
the production of pig was only 82,602 tons, instead of 85,510 as was 
reported last week, so that the decrease in output since May 1st was 
98,949 tons, or 54 per cent. No definite information is given as to in- 
crease or decrease of output during the past week, though reports 
mention no furnaces as having gone into blast. While the export de- 
mand for copper is smaller, and the home demand only fair, the price 
is slightly higher at 9; cents for Lake. Tin has advanced to 20.15 
cents, and Lead is also stronger at 3.95 cents. 

Boots and Shoes.—The trade improves a little, though orders 
are not large and collections are slow, and five manufacturing concerns 
have failed. Many factories are still running half, and few full time, 
though a slight increase in that respect is seen here and at Philadel- 
phia. Shipments from Boston according to the Shoe & Leather Reporter 
have been 51,050 cases for the week, against 84,714 for the same week 
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last year, and in three months the decrease has been almost 25 per 
cent. There is somewhat more urgency for delivery on orders, and 
while new orders are not enough to employ half the force, they show 
rather more disposition to purchase. Rubber works are all in operation, 
Para fine being quoted at 67 cts. for Island. 


Weool.—Sales of over 2,000,000 Ibs. at Boston just a week ago 
started much other buying, because of the supposed opportunities of 
+ purchasers to have early knowledge of future legislative action. 
e sales at the three chief markets during the past week have been 
06,300 Ibs., much the largest weekly return for the season thus far, 
agdinst 8,812,000 for the same week last year. The large purchases 
were at an average 25 per cent. lower than a year ago, or at the begin- 
ning of the season, and no advance in prices has since appeared. 


Bdry Gioods.—The most important event of the week and fora 
long time past was the auction sale on Thursday of Amoskeag staple 
and fancy products to the value of about $1,500,000. Since the sale 
was announced the trade have waited for the result with anxiety, as it 
was considered a practical test of the actual condition of the markete 
The outcome was not altogether satisfactory. Tickings and crash sold 
well, checks, stripes, denims and, fancy shirtings indifferently, and 
ginghams poorly throughout. From prices current in the open market 
the decline in the latter ranged from 15 to 20 per cent. in 
checks, stripes and shirtings, and denims from 10 to 15 per 
cent., and in tickings and crash from 5 to 10 per cent. The entire 
offering was disposed of. Besides business being in some degree 
restricted in cotton goods by the influence of this sale, it was affected 
by the withdrawal, in the early part of the week, of an important pur- 
chasing element through the Jewish New Year holidays. In spite of all, 
the aggregate sales are estimated to be quite as large as last week. The de- 
mand does not grow so much through the operations of large buyers, as 
from the increasing number of smaller houses being forced into the 
market by their necessities, and under such conditions small to medium 
sized orders are still the prevailing feature. Jobbers’ qualities are in 
best request in staples, such as medium grades in bleached shirtings and 
* 4-yard brown sheetings. Colored cottons have ruled quiet, and buy- 
ers are wating to see what effect Thursd:y’s auction will have on 
prices. For brown and bleached goods prices are irregular, but not 
weaker than at date of last report. Nominally quotations for leading 
makes are: 4-yard brown sheetings, 4; cts. to 4} cts. net, 3-yards 5} 
cts. to 51 ets. net, and and 4-4 bleached shirtings 83 cts. less 5 per cent. 
The demand for export is quieter than of late. Printed cotton fabrics 
are generally in a demoralized condition. Prices are weak and buyers 
of quantities in fancy and staple calicoes, turkey reds and a number 
of specialties, have been able to do business ona very low level. 
Most of it is transacted on private terms, but there is no doubt but 
what the lowest prices ever recorded have been touched in these goods. 
Indigo blues at 5c. and shirting prints at 4c. sell with some freedom. 
Giinghams are largely neglected. Print cloths are inactive but steady 
at 2%¢. for 64x64, 28 inch cloths. The reduced seale of wages at Fall 
River went into effect this week without friction with the help. 
Stocks of print cloths 628,000 pieces against none a year ago. 

The slight improvement in the demand for woolens and worsteds 
noted last week has not developed this. Wholesale clothiers are still 
taking small piecing out lots of heavy dyed woolens and worsteds in 
medium grades, fine cassimeres and worsteds and low grade pure woo] 
makes, satinets, union and cotton warp cassimeres, but in no single 
instance coming under notice have agents been able to sell with the 
slightest degree of freedom. Spring weights also are very lightly 
dealt in, only sample lots being called for. There is evidence, how- 
ever, of a considerable demand in abeyance, a number of inquiries 
concerning prices and styles having been received. Overcoatings are 
slow, but cloakings sell fairly well. A steady re-order request for both 
staple and fancy dress goods is noted. Flannels, blankets, shawls and 
carpets all quiet. 

Jobbers have done better than commission houses, all reporting a 
good general business. The tone of the entire market is compara- 
tively cheerful. ,A steady business of fair proportions is looked for- 
ward to for the balance of the year, and prices are regarded as being 
now at the lowest level they are likely to touch. Collections are still 
improving in general experience, and buyers are more inclined to dis- 
count payments not yet due. Several instances where an 8 per cent. 
discount has been taken advantage of in this way are reported. 

Warns.—In some quarters a little improvement in the demand for 
small lots of cotton yarns is reported, but sales are still very small and 
prices low and irregular. Worsted yarns inactive, and practically 
nothing doing in hosiery or carpet yarns. 

Rubber and Rubber Goods.—The price of raw rubber is 
steady at 67c. for old and 70c. @75c. for new, but small sales only are 
reported. Orders for manufactured goods come in with more freedom 


for small lots, boots and shoes being in better demand than garments. 
Stocks are reported moderate all round and prices firm. During the 
week several important factories have resumed work on orders. 

oe 


STOCKS AND RAILROADS. 


Stocks.—The market during the past week has been very well 
held, a great scarcity of stocks appearing. Some strong bull party has 
been active, but its identity has been very wellconcealed. Its success 
appears to have resulted largely from the small supply of stock in the 
market, rendering deliveries under short sales extremely difficult. 
There is only one explanation of this condition of affairs which is 
worthy of serious consideration, and that is the suggestion that alarge 
amount of stock is tied up for the time being under Clearing House 
Loan Certificates. The removal from the market of $20,000,000 of the 
leading active stocks would be sufficient in a restricted speculation to 
give the bears some difficulty. London has shown a disposition to 
sell the stocks which it purchased last week on arbitrage account, but 
investment purchases by foreign houses continue. Action on the St. 
Paul dividend was awaited by the traders with considerable anxiety, 
and the public showed no disposition to engage largely in speculation 
until this doubtful factor was removed. 

Saturday’s market was strong for the greater part of the session, 
but realizing sales upon a large scale caused concessions at the close. 
On Monday, after a weak opening, the market had a substantial rally, 
in spite of the poor Government crop report, which caused large selling 
of Burlington and other corn roads. 

Tuesday’s market was dull and heavy. The bear traders showed 
more courage than earlier in the week. On Wednesday little business 
was done, but local bears were forced to cover many of the specialties 
when it was found that stock did not ome out freely upon the news of 
the death of F. L. Ames. Thursday was a dull day, the declaration of 
the regular St. Paul dividends being made the basis of heavy realizing. 
On Friday the market was heavy with a little raiding. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities, and for 
fourteen trust stocks, with the amount of shares sold each day: 

Sat. Mon. Tues. Wed. Thurs. 
20.50 


21.75 21.62 20.62 
85.25 89.75 84.75 
62.50 61.37 
66.37 65.50 
20.25 19.75 
7 83.25 
90.62 


Fri. 
20.37 


> 
Western Union.... 
Sugar 
Chicago Gas....... 
Electric 
Average 60 
se 


202,491 153,873 


217,032 
Bonds.—The bond market was active and continued its upward 


Total Sales........160,466 273,451 
course. Railroad mortgages are being absorbed freely for foreign 
account, and investment purchases by local capitalists eut an impor- 
tant figure. In municipal issues there is still very little business. 
The City of Boston secured bids amounting to only $156,000 for its 
one million of 4 per cents. The price was in the neighborhood of par. 
All purely speculative bonds are rather heavy. 

Railroad Earnings for the first week of September make 
no better showing than for August. Theaggregate earnings reported 
for the first week is $4,457,586 against $5,225,562 for the correspond- 
ing week of last year, a loss of 14.7 per cent. The more important roads 
show the greatest loss, as will be seen by the following comparison of 
earnings by a few leading companies for the first week of September: 

1893. 1892. 
ccoumeanneasenousnnnaee $280 $317,000 decrease 11.7 7 
Louisville & Nashville 423.690 21.3 
Missouri Pacific on 000 98 5 
St. Paul 725,240 14.8 
Atchison 1,069,723 15.4 

The percentage of loss is ented at the West and Southwest. 
Classifying the roads for which reports of earnings have been received 
for the first week of September, the decrease is as follows: 

Per 
‘ent. 
10.3 

2.2 
Western cor n oy og ee =3=—h—kl)lltC«Ci(‘(‘é ésé‘CS SIS 
Northwestern wheat roads.. 14.8 | Total all roads ............. 

There are indications of an increase in the West bound tonnage of 
the trunk lines. During July and the early part of August the West 
bound tonnage from New York averaged about 23,500 tons a week, 
“num 30,500 a week for the same period in 1892, a loss this year of 

25 per cent. The West bound tonnage from New York for the week 
ending August 31, 1893, was 32,951, slightly above the tonnage for the 


Trunk line roads Ea 





corresponding W eck in 1892. 
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Northern Pacific Railroad matters are becoming more complicated. 
Reports of weekly earnings have been abandoned. For the month of 
August the earnings were $1,866,841, a loss of 32.9 per cent. as com- 
pared with last year. Suit has been begun by Philadelphia stock- 
holders to recover $10,000,000 from Henry Villard, based on charges of 
conspiracy in the Wisconsin Central deal. Application has been made 
to the Court by the Wisconsin Central Company for the restitution of 
their property. 

The Evansville & Terre Haute receivership has been vacated, and 
the road has been declared solvent. G. J. Grammar, who was the 
prime mover in the receivership proceedings, has retired from the 
Presidency of the company. 

The New York, New Haven & Hartford Co. has declared the 
usual quarterly dividend of 2} per cent. The official report of the 
earnings of the road for the year ending June 30th,: is as follows: 
Gross earnings $17,923,069, net earnings $9,517,135, surplus after 
paying fixed charges and dividends $52,463; surplus up to June 30, 
1892, $4,007,716; total surplus 1893, $6,109,916; betterment $12,964,267. 

The Southern Pacific will issue a new mortgage of $89,000,000, at 5 
per cent. It will be a first mortgage on all the property, and will be 
issued to retire the present first mortgage, and for the extension of 
the road. 

A new $10,000,000 mortgage has been filed by the Peoria, Decatur & 
Evansville R.R. The floating debt of the company will be discharged, 
and new equipment and extensions provided. 

The Lehigh Valley R. R. Co. has passed its regular quarterly 
dividend, because of the fact that ‘‘the company has been in receipt 
of only about one month’s earnings” since the re-possession of its 
lines, and because of the “ exceptional financial stringency.” 

The annual report of the Wabash shows that the gross earnings for 
the year ending June 30, 1893 decreased $168,886, as compared with the 
previous year, and net earnings decreased $143,964. The total accrued 
surplus for the year was $727,912, of which $473.611 was spent for 
improvements. The tonnage of the road for the year was 7,036,387, 
a gain of 108,336 over the previous year, and passengers carried 

3,934,916, a gain of 108,167. 

The annual report of the Denver & Rio Grande shows gross earnings 
for the year ending June 30, 1893, of $9,317,646, an increase of 
$486,700 over the preceding year; net earnings $5,282,084, an increase 
of $160,491; surplus after paying all fixed charges, $929,309. 

The movement of freight in carloads at St. Louis for the week end- 
ing Thursday, September 14th, was as follows: Received from the 
West, 6,327 cars; from the East, 6,792 cars; forwarded to the West, 
6,576 cars; to the East, 6,289 cars; by river: shipped, 12,450 tons; 
received, 9,775 tons. 


FAILURES AND DEFAULTS. 


Failures for the week are less numerous and of considerably less 
importance. In the United States they numbered 314, and in Canada 
27, total 341, against 346 last week, 385 the preceding week, and 182 
for the corresponding week last year, of which 154 were in the United 
States, and 28 in Canada. The figures contained in the following table 
will show how they rank by sections and by classes. They are divided 
thus: B with a capital of $500,000 to $1,000,000; C $100,000 to $500,000; 
D $5,000 to $100,000; and EK under $5,000. 


COMMERCIAL FAILURES, 

C D 1D Total. 
Bast.... ] 1d OH 112 
South .. _- 1] 47 58 56 
West. .. 1 22 121 144 153 
314 
"223 


Total* 
last week. 
] / 


» 48 
06 


264 
262 


a » 
~ 


1 3 


Total.... 
Last week 


323 


*The failure of the Equitable Mortgage Company of New York, the 
largest and most important of the week ending September 7 is only 
included in these totals. 


There were no failures this week where the amount of capital 
invested is believed to exceed $300,000. The most important failure 
of the week was that of Henry Newman & Co., importers and whole- 
sale dealears in clothiers’ supplies, in New York and Chicago. The 
firm’s liabilities are estimated at $1,622,599. Their assets are considered 
greatly in excess of this amount. An extension has been secured, and 
their embarrassment will in all probability only be temporary. <A 
receiver has been appointed for the Empire Mills Company, of New 
York. The company is largely interested in the manufacture of 
yellow pine. Bell, Cartwright & Co., lumber, of Cleveland, O., have 
had judgments entered and executions issued against them for over 





$95,000. They have suspended business. A receiver has been ap- 
pointed for the Stillwater Union Depot and Transfer Company, of 
Stillwater, Minn. Proceedings have been begun against the company 
by the Massachusetts Loan and Trust Company, of Boston, trustee of 
the mortgage bonds of the company, amounting to $350,000. Interest 
has been defaulted and judgment entered. 


Bank failures have ceased altogether. Several suspended banks 
have resumed during the week, among them the First National 
Gadsden, Ala., the First National of Nashville, Tenn., the Westé¢ 
National of Pueblo, Col., and the Bank of Florence, Florence, Col. 

Returns of assets and liabili.ies embracing about five-sixths of jthe 
failuresin July and August show an aggregate for the different 
sections as follows: 


August. July. 








Liabilities 
$9,849,861 
31,963,377 

5,689,041 


Assets. 
278 $9,552,653 
439 32,623,351 
303 5,708,344 
$67,793,116 $55,372,040 1 1,020 $47,884,348 $47,502,279 

802,219 9h, 197 99 786,852 =: 1,241,082 
Thus the aggregate of known liabilities in the United States was 
$102,874,319 in only two months, whereas the largest aggregate ever 
known for any previous three months during the pst sixteen years 
was less than $90,000,000. The small portion of failures for which 
details are yet unreported will swell the aggregate to some extent, 
though most of them were doubtless small. Roughly the liabilities 
by sections were in two months $60,000,000 at the West, $31,000,000 at 
the East and $11,000,000 at the South. The aggregate in Canada for 
two months was $2,211,789. 


Liabilities. No. 
$21,116,697 
28,742,029 
5,513,314 


Assets. 
$21,970,662 
38,250,572 
7,971,882 


No. 
es D99 
West . ..099 
South . 308 


Total U.S. 1.666 666 
Canada... 124 











It is gratifying to know that in amount of liabilities as in number 
of failures there was great decrease in the first week of September. 
Nearly complete returns show liabilities amounting to only $5,118,683 
for that week, against an average exceeding $11,000,000 per week in 
August and as much in July. The decrease was greatest at the West, 
where instead of $6,000,000 or more per week the liabilities fell to 
$1,989,127. At the East instead of $4,000,000 or more in August the 
liabilities fell to $1,947,176. At the South the liabilities were $1,182,380 
in amount, as large as the average in August, but less than in July. 


+4 


GENERAL NEWS. . 





Bank Exchanges continue to show a heavy loss as compared 


with last year. The aggregate of exchanges for nine of the chief 
centres of distribution outside of New York City, is $260,048,630, a 
decrease of 23.4 per cent. as compared with the corresponding week 
last year. The South seems to suffer less from the general depres- 
sion than other sections. In the West, the percentages of loss are all 
very heavy. The figures compare as follows: 
Week 
iy 4, — 


Week Dec. 
Sept. 15, 92. Per cent. 
$89, 003, 102s. 20.7 

103, 371, 264 
63,985,813 
25,183,831 
13,170,427 


Boston 

Chicago 

Philadelphia 

St. Louis, 

Baltimore 
i ei Bo lala bl 
Pittsburgh 


9,505,850 
8,827,759 
5,217,645 61s 
7,994,815 10,107,903 
$339,680, 186 
633,693, 322 


Kxansas City 








$260,048,630 
440,742,595 


Foreign Trade.—The exports for the week ending last Tues- 
day were remarkably large, more then $2,000,000 in excess of the 
preceding week. The increase was principally in flour, cotton and 
provisions. Imports for the week were unusually small, less than 
half the figures of the corresponding week last year. More than half 
this decrease was in imports of coffee, namely $3,927,898, and in sugar 
the decrease was $586,338, but over $2,000,000 of this apparent decrease 
was due to the inflation of figures last year, when the value of imports 
from Brazil was stated in a greatly depreciated currency. 

The following table gives the exports for the week ending Sept. 12th, 
and imports for the week ending Sept. 8th, with the totals for the last 
two weeks, and corresponding figures for 1892, 

Exports. 


1893. 1892. 
$9,123,750 $7,222,936 


Imports. 








‘i “ 
1893. 1892. 
| $5,679,605 $12,390,645 
16,008,342 12,202,038 13,229,150 20,790,030 
In all comparisons of imports this year, the erroneous reports of 
values last year will need to be remembered. 
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HARTLEY & GRAHAM, 
Arms ano Ammunition, 


THE “REMINGSON” BICYCLE, 
HIGH GRADE WHEEL. 
CORRESPONDENCE SOLICITED. 


313) & 315 BROADWAY, NEW YORK. 


BROWN BROTHERS & CO. 


No. 59 WALL STREET, NEW YORK. 





| , Buy -_, Sell eva of Ex-| 
\ change on Great Britain, the IN 
Letters of Continent, and Austr _ ‘Tnves stment 
Credit, and collections of drafts on 
lall parts of the world. 
BALTIMORE, 
4th and Chestnut. 50 State St. A. Brown & Sons 


‘mi ike ec: ible transfers of mone 
n Secutities, 
PHILADELPHIA, BOSTON, 
ALL CONNECTED BY PRIVATE WIRE. 


SPENCERIAN 


PENS 


ARE THE BEST. 





Telephone Call, 132 Spring. 


PAPER WAREHOUSE, 


Binders’ pam Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 


75 & 77 KING ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 


JAS. M. FITZGERALD, 





WHITING 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


Letters of Credit, 
DOMESTIG ANO FOREIGN, 
BLAIR & CO.. 


BANKERS, 
33 WALL, STREET, 





NEW YORK. 


MANHATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 


NEW YORKA LIFE 
INSURANCE CO. 
JANUARY 1, 1893. 

$137,499,198.99 
120,694,250.89 
$16,804,948.10 
JOHN A. McCALL, President. 
HENRY TUCK, Vice-Pres'’t. 








ASSETS 
LIABILITIES....... 
SURPLUS 





REMINGTON 


STANDARD 
TYPEWRITER, 


WYCKOFF, SEAMANS & BENEDICT, 


SoLE AGENTS. 


327 BROADWAY, NEW YORK. 


MANUFACTURING Co., 
SILVERSMITHS, 


BROADWAY & 18TH STREET, 


NEW YORK CITY. 
~ PATENTED 1871. 
W. GG. DEAN & SON, 
ARDE oN" AND R MUST AR LD, 


36h & 3 03 





OTIS BROTHERS CO, 


|PASSENGER 


ELEVATORS, 


NEW YORK AND CHICAGO. 


W ASHING TON St, NE W _YOR Ke 





TRADE LISTS 


COMPILED FROM 


R.G.DUN & CO.'S REFERENCE BOOK. 


SEND FOR SATALOGUE: 
RAPID ADDRESSING MACHINE CO., 
314 BROADWAY, NEW YORK. 


BRUCE'S NEW-YORK TYPE-FOUNDRY, 
ESTABLISHED IN 1813. 
GEO, BRUGE’S SON & CO., 
13 Chambers St., NEW-YORK. 


All the Type upon which this paper is printed 
was furnished by the above named foundry. 


FOR EUROPE. 


Willits STAR LINE. 


MAJESTIC, Sept. 
BRITANNIC, 








13. TEUTONIG, Sept. 27. 
20. GERMANIC, Oct. 4. 


H. MAITLAND KERSEY, AGENT. 


29 BROADWAY, NEW YORK. 





THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31, 1893. 


Cash Assets, after paying $515,772.19 
excess losses to date ...........-5 923, 979. dl 
Liabilities—eash eapital, $327,100.00 
Unearned guarantee fees 
and reserve 196,879.51 


$523,979.51 








CAPITAL, $250,000. 
Deposited with Ins. a “iy ot N. Y., $100,000, 


| Mereanile Credit Guarantee Co. of New York, 
HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Ws. M. DEEN, Pres't. C. VINCENT Smitn, Sec’y. 





JOELBERMANY, DOMMERICH & CO, 


MANUFACTURERS’ AGENTS, 
>} DEPARTMENTS FOR ALL KINDS 
OF DRY GOODS. 
SEPARATE ORGANIZATIONS FOR 
SPEGIAL AGGOUNTS, 

CARRY NO GOODS FOR OWN ACCOUNT. 
OFFICES: 57 GREENE 
SALESROOMS AT 
65 & 67 WORTH STREET and 

57, 59, 61 & 63 GREENE STREET, 
NEW YORK, 

ACCOUNTS SOLICITED. 

ADDRESS, — POST OFFICE BOX 


STREET; 


3197 


TRADE 
Y wns. 
2. oe 


EARL & WILSON’S 


MEN’S LINEN 


COLLARS AND GUFFS 


ARE THE BEST. 





FOR SALE EVERYWHERE. 





“ SUCH AS OUR GRANDMOTHERS WORE” 


SILI, 


JOUN O. CUTTER & GO. 





NEW YORK. CHICAGO. 
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FIRST NATIONAL BANK 


©F CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
eaeanies Corporations, Banks and Bankers 
solicited. 





THE —~ 


NORTHERN TRUST COMPANY 
BAN A, 


CHICAGO, ILL. 


Capital, $1,000.000. Surplus, $300,000. 


Pays Interest on Deposits. Buys and Sells For- 
eign and Domestic Exchange. Issues Travelers’ 
Letters of Credit. Accepts aud Executes Trusts of 
every description. 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE: 
CAPITAL, - - - = $1,000,000. 


FRED’K ee CHARLES Best, FREbD’K KASTEN, 
Pres’t Vice-Pres’t. Cashier. 





DETROIT NATIONAL BANK, 
DETROIT, MIcuH. 
CAPITAL, $4,000,000. 
Surplus and Undiv ided Profits, $256,000. 
ALEX. MCPHEKSON, Pres. W. T. DE GRAFF, Cash. 


UNION TRUST CO, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 


UNION NATIONAL BANK, 
CLEVELAND, O. 
CAPITAL, $1,000,000. 

Surplus and Undiv ide d Profits. $200,000. 


M. A. HANNA, Pres’t. E. H. BOURNE, Cashier. 


Members of the Duluth Clearme House Ass'n, 


CAPITAL. SURPLUS. 
First National Bank.........$1,000,000 $200,000 
American Exchange Bank... 500,000 350,000 
Marine National Bank 250,000 20,000 
National Bank of Commerce. 200.000 21,000 
State Bank of Duluth 100,000 40,000 
Security Bank of Duluth . 100,000 40,000 
Iron Exchange Bank 100,000 


PEOPLES’ BANK, 


MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 


THE WESTERN LOAN AND TRUST CO. Limited, 


94 ST. FRANCOIS-XAVIER STREET, 

MONTREAL, P. Q. 
_ Highest Class of Securities for Sale. 
for mation. 

















Send for in- 





HE TITLE GUARANTEE & TRUST CO., 
CHAMBEK OF CUMMERCE, PORTLAND, Or. 
W. M. Lapp, Pres. T. ‘THORBURN Ross, Mgr. 
Insures Titles to Real Estate, Financial Agents 


for investment in First Gold Mortgages, at 8 per 


cent. on improved City ees rty. References: Park 
National Bank, N. Y.; Ladd & Tilbon, Portland. 





ESTABLISHED 1858. 


BERRY BROTHERS, 
MANUFACTURERS OF VARNISHES, 


DETROIT, Mic. 





ESTABLISHED A THIRD OF A CENTURY, 


CALVERT LITHOGRAPHING CO., 


DETROIT, Mich. 


FINEST COLOR AND COMMERCIAL WORK. 
CORRESPONDENCE SOLICITED, 





AMERICAN EXCHANGE BANK 
ST. LOUIS, MO. 


CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOL we President. 
ALVAH MANSUR, Vice-President. 
w ALKER HILL, Cashier. 


We send direct to every Banking point in Missouri. 





THE WM. ROGERS MANUF'C. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn. 


EVERETT, DELDENBAUGH & WEED, 


CORPORATION and COMMERCIAL 
ATTORNEYS, 
OLEVELAND, 
HE VAN DORN IRON WORKS CoO., 
CLEVELAND, Onto. 


Manufacturers of Burglar Proof Prison Cells, 
Lock-up Cages, Vault Work, Voting Buildings, 


WROUGHT IRON FENCING AND RAILINGS, 
Wire Office and Counter Railings, Stairs, Stable 
Fixtures, Crestings, Lawn Furniture, Ornamental 
and Structural lron Work. 


COLUMBUS BUGGY CO., 


COLUMBUS, OHIO, 


BUILDERS OF FINE VEHICLES ONLY, 


“Al” In STYLE, QUALITY anp FINISH. 


WRITE FOR CATALOGUE. 
JOHN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS, 


NOTARY AND CORPORATION SEALS. 
WRITE FOR PRICES. 
111 STATE STREET, ROCHESTER, N. Y. 





OHIO. 














go J AB. B. Cakk, Treas. & Mgr. 
THE B.H.STIEF JEWELRY CO. 
FINE WATCHES, DIAMONDS 


ETG., ETGs, 
NASHVILLE, TENN, 


ORMAN COMMISSION CoO., 


SALMON BROKERS, 
PORTLAND, ORE. 
We are Headquarters. "Write for prices. 


ST. LOUIS 
AUTUMNAL FESTIVIT 


BRILLIANT 








IES, 


STREET ET ILLUMINATIONS 
August i, 24, 31: 
September 4, 7, 14, | 21. 30; October 5, 12, 19. 


TENTH ANNUAL EXPOSITION 


Opens September 6, Closes October 21. 


FOUR CONGERTS DAILY BY 
SOUSA’S BAND. 


ANNUAL FAIR, OCTOBER 2 TO 7. 


VEILED PROPHETS’ PARADE anp BALL, 
October 3. 


Reduced Rates on all Railroads. For further 
particulars, apply 


BUREAU OF INFORMATION, 


AUTUMNAL FESTIVITIES ASSOCIATION, 





ST. LOUIS. 


WOLF & BRO., 


THE ONLY EXCLUSIVE 


WHOLESALE DRY GOODS HOUSE 
IN ARKANSAS, 


LITTLE ROCK, - ARKANSAS. 





THE a, FINANCIAL ‘eieies. 
THE WORLD 


T MUTUAL LIFE 
INSURANCE COMPANY 


— NEW YORK, 
GENERAL AGENT. 
Lirrie ROCK, ARK. 





CHAS. F. PENZEL, Pres. PH. PFEIFER, Vice-Pres. 
J.S. POLLOCK, Cashier. 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, AR Ks 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 





FONES BROS. HARDWARE CO., 


YARDWARE AND STOVES, 


LITTLE ROCK, ARK. 





COFFIN & RAGLAND, 


BANKERS AND BROKERS, 
LITTLE ROCK, ARK. 


First Mortgages on inside city property, bearing 
8 per cent. interest. Street paving onds at 7 per 
cent. interest. 


FALK, OTTENHEIMER & CO. 


WHOLESALE 
HATS, CAPS, GLOVES, 
MILLINERY AND UMBRELLAS, 
LITTLE ROCK, ARK. 








G. F. BAUCUM, P 


M H. JOHNSON, Cashier. 
Cc. B. WIL KINSON, ‘Vice- Pres. 


R. O. HOPKINS, Asst. Cash. 


BANK OF LITTLE ROGK, 


LITTLE ROCK, ARK. 
CAPITAL, 


$500,000.00. 


We solicit your business and invite correspondence. 





Established 1834. 


C. J. LINCOLN CO., 


LITTLE ROCK, ARK., 


WHOLESALE DORUGGISTS, 


AND DEALERS IN 


LIQUORS, TOBACCOS & PAINTERS’ MATERIALS. 





FERGUSON LUMBER COMPANY, 


MANUFACTURERS OF 


YELLOW PINE LUMBER, 





LITTLE ROCK, ARK. 





